4 >•• 



i,.H>Vi 




+ 



?i division of Jtniwlard fit Ko^Ji' ^ 






tf-» 



> 







(3C*1 = 30 marks) 



Please select the carrect answers from the opUon5 provided under each question and 
write the correct answer in the box provided: 

1) One of the following cannot be Included in the Balance Sheet 



a) OvJner's Equity 

b) Accounts Payabie 

c) Cash • 
^Cost of Goods Sold 



Answer: £? 



-1' 



2) Correct Accounting Equation \s 



« 



V^^-) Assets = Uaomtles + Equity 

b) Equity - Assets + Liabilities 

c) Assets -^ Uabiiities - equity ' • - • 
tiji}- Equity " ASSeCi - Liabitlties ' .. 

3) Which of the following terms is not re!a!:C'd to Mutual Funds? 

5) Ut't Asset Value 
i>j Gpfen - End Furv.1 



Ansv/ert 






>c) Market Maker.- ' ■ 
di Portfolio Manager 



Ansv^^r: ^_^ 



4j i'^ Casli l^^ow ikatement, How are interest received and Interest paid are classiftad? 

^^Gperet-ny Activity . 

B. Investmtir^L Activity 

C, i'Jnaticiat Activity 
.-F^-TAI! of tt\e above 



A 



Answer; 



5) f'^.'^rket Capitalization me^ins 



^.f '\'Qt^\ Paid-Up Capitai* 

yf^ nii^asure of a pi;t;ilc cc-tr.pafiy's size sr.d Mark-it capltLilization Is the total vaiu:;: of ail 

C) A nie^sure ^fa public company's size only 
*"1 ?^roviding capital to other markets 

€) w::rking en pita I its 



Answer: 



A. Fixed 3SS'it5 n-jnus^CurTenrLF^tirrresTiitijs-ficttiLms i^^sse^ - 

:= Tcrsi cf CMfrerit As-sets and Current Uatilitlei 
^DiTtereivre betwe^.;n Curront Assets and Currefit Uabilitieii 
O. J^DiT"Tr2n*ifers to Appropiatjon^i+capital Resc ve-Shares Premium, 



:^r 



c 



All 



' " V J e 



7) 5I.M v/i!.!^ regard tc "D?p'ecioLio'V' ttifTO meaVi 
• CL d Leve' Method 

>r''.; - 'i^hi: lln^ Method 

. a: Line Method 

. ^vTiii Leqcl Method 






t 
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linnt^artj fi* Kour's 



\ 
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S^xri'nt'li. 



{Qti^Xwv^ i^iuaUryiiiji nvjjks under t^.ich section is compuUoL}) 



C3C*1 = 30 marks) 



Plecise selcc: the correct answers from the opVons provided under eacli question and 
v;rite the conect answer in the box provided: 

1) One of the following cannot be Included in the Balance Sheet 



a} Ovmer's Equity 

b) Accounts Payable 

c) Cash 

;^Cost of Goods Sold 



Aasw52r; 



: P 



i^i- i- 



\ 



Answer 






2) Correct Accounting Equation is 

^a) Assets = Liahilitles + Equity 
b} Equity = Assets h- Liabilities 
c) A!Sset.s ^ UablUties - Equity 
1^;^ Equity r-. Assets - Uabisities 

3) Wh^di of the following terms Is not related to Muiual f-'undi^? 

^;j Ni;'t Asset vslue 
" r)j Open - Ent Fund - ^ 

>t:) Maik£:t Maker<^ * ' 
^j Portfolio Manager Answer: (^ 

■ 

4J In Cash F!ow iatatement, How are interest received and interest paid arc classified? 
>i^Qperat'ng A-itivity , 



B. Investmer't Actlvjty 

C, rmanclal Activit;y 
.&':a!i cI" the above 

%) Mr:rket Capitalization mecins 



^ 



Answer: 



di) Total Paid-Up Capital, 

^^T^ niiiasure of a public comparvy's r>i2e sr,d Market c^pitisllzation Is the tots! valuv: of ail 

cuL^tanJing shares, , ^^ ^ 

c) A rr.c^^sure 3f a public corripany's size only ' /^ (^ 

c) Providing c>3prtal to other markcl?; . > Answer: 

fy) VJ:rk\m c?ipitaf Is , . ' ," 



A. fixed asS'it^ r.inus Current Ll^bEMtles plus Fictitious *Xs<et,s 
:*5^T.?r:il zf Currti-.L v^ssets cind Current Liatiiiiiie: 
J^Oifl^^rence betwoen Current Assets and Current Liabilities 
D. FL'liT-Tr^'-isrers to Appropiationii+capita! Rese ve-Shares Pren"-ijrn. 



\y 



i-^ fj^r 



7) SLM Vt'tl^ regard tc '^Dspteciatic-i" tvHriTiG me&ivi 

>; ,.-/u:Qhit line Method 

-, S-icic Lin '2 Method 
.. ^erni Lsqcl Method 
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An:-Jwe*^ 



r *""^^ ■^-^■"■■•P*" 



I- ,r -^fr «-l'-4i«^»a 



- 1* 9- 



I 



»> 



"^ 



fk rtivJiUon or 5tafui:<i-tl Et Poor's 



8) Americdn Depositary Receipt ts 

-s) A^^£c~i(^Uoa for Demod^tic P.efurms 
J^A regot:iv:ible certific-i^te issued by a iJ.S. bank 
C)i;Aii Deposit Receipts 
d) Armament Delivery Recording 

9) At Internal Rate of Return (IRR) 

.prt The NPV will be Zero 
''B. The NPV will be less than Zero 
f C/The i^JPV nriciy be greater oV equal^to Zero • 
'" D, TheT4FV will be greater than Zero , . 



vzg:i:am 2'" ZQ7 



Answer: 



Answer; 



10) 5ensex refers to 




\ 



^y* Index thai Is composed of 20 of the largest and most actively-traded stocks on the 

^yh^d^:( that Is composed of 30 of the largest and most arrtively-trGdeu stocks on the 
- BS^ 
c) Index that is composed of 30 of the largest and most actively-traded stocks on the 
NV>c 
d} imtc'^ K'.u^t Is rcmposed of IG of the f^rgest ^m most actWely-traded stocks on the 



.11 ) iJquldit*/ Rtitjos do not include 




Answer; 



a) Quick [U":irj 

b) Current Ratio 
^>fDebt Equity Ratio 

d) Huno ot the at.ov2 

12> Billion rFVL3cjns 

a) T.^n LhGuj'jnd million 
>7 Hundred mifllcn 

c) Thousana million 



Answer: 



d) 'en Lokfs 



3 



Ansvjer; 



i:>j P.eturn on Assets 



-ft 

i 



a) Nut Profit divided by TotQi Assets 
D) S'-u/n of Net Profit one- Total Assets 
c) DirTerenco of ^.^t Profit i2nd Total Assets 
^^j^Pvo^uc: of Uzt Piofn and Total Assets 



d 



Ar^svv'^i : 



14; Suio-: Co:^ts "ncrin 



I- 



•< 



1 
al. CCists that h.ive b^:e^! reversed and can not be incurrt^d. 
^0frCoi:.KS that hc^ve been Incurred and can n-jt be reversed, 
c), Coivrs that have r;ot betin incurred and ctin not be reversed 
dj. Costs that hav.-: bv^cr. incurred and can he reversed. 



AnsvvGr: 



: • ^ k 
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f 



... i. 



used for 



1^) ^Turchases Book' 

a). Cash PLirchases 

._j>5i^Crcdit Purchases 
l). McicliirTery Purchases 

^.. CtiGh and Credit purchases. 
16) SESfstands for 

a) Securities and Exchange Bank of India 

b) Stock Exchanq'i Banl< of India 

c) Securities Exchange and Board of India 
Securities and Exchange Board of India 



^ 



^.A 1 • .»• • ■»-• 



.— ■tm-^^'.''^* 



.ii--*itr ."i-r 



'^•- iM-**- *■ ' "~ 



% 



17) Which of the following Is non-operating income? 
a) Commission received . ' ^ 
' bLDiSCount received ' *• / 

- ,.5,^Interest on Investments . ^ 

d) Subscription received ^^-t^ 

IS) CspitsI account Js a 
^Real Account 
,>7 Personal Account 

c) N:>mlral Account 

d) None of the above 

19) [nvonton/ Management Involves 

a) Copying Cost and Carrying Cost 

b) Carrying Cost and Storage Cost 

c) Storage Cost and Security Cost 
^(*fi!];irrylng Cost and Ordering Cost 

20) Which of the foflowing does not appear In Trading Account? 
a) Carriage Inwards 



' ^ 



^^MCarhage Outv^ards 

c) ru-il and Coal 

d) All of the above 



21) 1 he actual phy:iical reduction in natural resources 
D) Depreciation - — f-fi " i" 

-^ Depletion -ujcsAt-A " u 

c) Amortization _/^^a^<^^o.\lV«L.. ^Vv^" 

d) Spin-off 



r2 
AnsvV^er: 



Answer: 



c 

Answer; 



f: 



Answer: 



Answer 



■■V 



Answer; 

coal or oil is knov,'n as; 



'Xov\*>-'^^^ Vi^*^" 



Answer: 



22) [f sales are $60,000; Gross profit is 1/3 of Sales, Purchases are $49,000 and the 
closUvj ^sock is $9,000* The opening stock will be ^^ ^ 

- o) $5,000 ^^^^s, ^\T^ 

b) ^5:20, 000 ^^ ^ 

C)y$49,C0U 

. ' . ' . - . Answfer: 

23) The rate at vvhlcl'^ H^l Prosant Value of ail cash flows equ^f to zero is cailed: 



a) Cost of Capital 

b) Intern^] Rz^t^i of Return 
c} Return on Investment 
d} Cost or Debt 



Answer: 



' 
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A, ditfisEcn of Slandijrd a Poor's 

7- -4} Accounting year of the company is kno^A^n as: 
a) Previous Year 
* ^Jir* Assessment Year 

c) Calendar Year 

d) Fiscal year 

ZS) A Blue chip security is one which Is 

a) Issued by a computer chip nianufacturer 

b) Issued by all telecom companies 
f} Issued at 100% prernium^ ■. '• 

''^^ Issued by the reputed and profit making company 
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Answer; J5 



Answer; C? 



- ^ 



26> Following Is to be paid first at the time of liquidation 
^^.a^^^ebentures -^ 

b) Equity capital 

c) Preference shares ^ 

d) None of the above 



27) Whst does GAAP represents 

a) General agreement on Accouncing Principles 
' b) GeneraiEy Accepted Audit Procedures 
^C'J'^Generafly Accepl;ed Accounting Principles 
d) None of the above 



Answer; A 



Answer: 



: C 



y 



28) The price-earnings ratio Is calculated by dividing: 
p^ Market value per share by earnings per share 
bj Earnings per share by market value 

c) Dividends by earnings per share 

d) Dividends by market value per share- 



A 



Answer: 

29) Witn regard to indicating errors In Che ledger, Che trial balance: ' ' 

a) vviM detect alt errors 

b) is more important for a computerized system Chan a manual system 

c) will detect amounts posted to the wrong accounts 
j^ wilt detect debits posted as credits 

u 

' Answer: 

30) When the tJFO method of inventory valuation Is used, cost of goods sold is assumed 
to ccrt:;i:];t of: 

a) th& least expensive units \ 

b) the n:ost expensive units .^ 
^i^the most recently purchased units 

*^d) thG oldest units 

Answer: 



\ f 
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• 



3%, Identify the Item that Is not taken Into account in computing the current ratio 

(A) Receivables towards sale of goods ' - . .- . , 

(B) Payable towards purchases of raw material 

(C) Oftlce rent due ^ 

(D) Payable towards purchase of furniture 

32* Accounting year of the company Is known as: 

(A) Previous year ' "•'•'' . • t ' 

(B) Assessment year . ' <* 

(C) Calendar year - - *• -^ rrVi''^ ■ |' ' " 

(D) Fiscal year ' ; ;'r" '\. I ' ' 

33, To' start Its business, which of the following certificate must a PubiJc Ltd 
Company get? . -,,.%*'" 'i-'.,^ k y -^ 

(A) Certificate of Incorporation i ' ' ' i 

(B) Certificate of Commencement^' --«- •> -. - '• - ' . •— -- 

(C) Certincote of Production 

(D) Quatlty Certificate ■; 



D 









J 




-•^. 






• ■ 




V -» 



t . 









..• 



» ■ .* 



*# 



< • 



34 The pHcG of a sbare quoted Is called 'cum dividend' when it Is of dividend 

declared f**^ •* <•«• . .^/'y^va- *,. — ---j 

(A) Inclusive ' ' V V v . * 

*CB) exclusive .- : ' •^' .' . • 

(C) Partially Inclusive /■ ^ > - '• ^ ' . 

CD) Partially exclusive - ■ t- . ■ i i -r- - , . 

35* Pelton Farm Supplies, Inc., has an 8 perctint return on total assets of $300,000 
and a net profit margin of 5 percent What an* its sales? 

(A) $3,750,000 ' (B) $480,000 ' 

(C) $300,000 (D) $1,500,000 

36. OcJkvvocd Furniture Corporation had 100,000 shares of common stock 
outstanding on January 1. >^n adc^ltJonal 50,000 shares were issued on 3uly 1, and..' 
25,000 shares were reacqu red on September 1* What was the weighted-average ' 
• number of share outstanding during the year? " - 

(A) 140,000 , (B) 125,000 

tC) 11B,75Q (D) 116.667 



D 



s> 



37. The appropriate journal entry to record the Issue of 1, 
co.Tmon stock, v^^hlch Is Issued for $4 per share would be: 

(A) Cu^n a/c DR 4,000 ' , . 

To Common Stock a/c . 4,000 
(D) Cash a/c DR 4,000 

To Common Stock a/c 1,000 

To Paid In Capital in Excess of 

t^ar __ 3,000 , 

(C) Ccish a/c DR 4,000 

To Common Stock a/c 1,000 ' 
To P^etalned Earnings a/c 3,000 



shares of $1 par-value 



□ 
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(C'i'j'tiiiH^ ouTtuXyii^j; nu^rka undLT each sc*:E.i:uEi is cuaiyuhitpiy 
SesSHu.^.^ ARITHMETIC and LOGIC 

Aaswerth.^ fo(;^^v?n;} hi a SINGLE WQi:!/ jentei-ce 



(10* 1-^10 marks) 



Vi if the wurd5 in ihe following questions wsre arranged in 3lphabetlCBi oraer, 
Which word would come last? 

Devi' Dust . Dear Dilute Dove 



* * •• 






. r: . 



2) If day after tomorrow is two days before Sunday, what day is today? 

3) X = ,V2. B-A/4. B^SO. What is X? t^ tj^ /\ 

ct) T'^v watch wat; 10 minutes slower, and the train whose right time Is 11,30 
7irrv-'r4 t^ minutes late. What was time on my walch by th't^ timt; Lhe traiti 



dfV\'J:lU? 



n:oo 



5i U Lali^'S 12 hours to reach the destination, if you travel at SOKMPH, What m.ust 
0'3 UiC sceed If th-2 destination h^^. to be reachi,^d in S hours? 



■\^ 



-^ . 



,•> 



■•.) -■■.' 






oj 15 yecif-j iitnce/ a man will be J^ist 4 tljiei* cjs ok* r\s "^e v.'as 15 /errsr*! ago. KIs 

prei^enc aue is 

{d) 10 years (b) 15 years (c) )?0 years (c!) 25 years 



7) ir the list price of a book is reduced by Rs. 5^ then ii perscm can buy 5 more 

bcu^sfc -"Rs. 300* The original cost of the book is 

(a.f 15 ^ (b5 20 •• ^c) 25 (d) 30 



S] If the following words are arranged in alphabetical order, \vhlch word wo\Jc3 
com^ first? , 



f. 



v-v* 'oun 



(b) Goa 



(c) Gisl: 



t<f} Ge'^iUine 



1 



• . . • 



^ 



o 







o! 



f 



^ 






i' 












9} If ^-r' moans "X", ^J means V- V rviorin- >' iind \X" nv^ans 'J, thrr; whrr will b--;, 
Che va-L^if of 20 / '10 " ^ X 5 +G ? ^ 

>r} r'30 (b) 1.67 (c) 150 ^0 




10) 11-' id'.io of 2 numbers 1^: 3:9 2nd Lhclr dlfrer'-nac^ is il5. Th^ largcir number 
a) 193 >riB4 ' c) MS d:^ t.3: 








f. 


!^Ut*0.''fj 




<* 


c.' 



S-^v'^. 



\ 



E* 





_70cat>^ 




JlL^.^l^-4^y:ixEL,J 



.•'V 
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(Gf:;tLlan qualifying marks under each section is cQjr.pulsQry} 

1. V>.2d th-Q foUowmvi sentences carefully and if you fmd any qrammMiilSl 
mjf4t:^^;eL^. write dovvn those mistakes and suggest corrections. If you feel a 
sojitcnce does not contain any mistake, mention '"Ho Mistake" as the :;n5v/er. 
(5* 1^5 n^nrks) i 

1, I l^ave been living in this city since 10 years* 



2. Each student in the college have attended the riieeting. y 



^ 



* J ? 



■5 



China is the largest than any other country In Asia. 
It is too hot to shrink!''' ' 

ft 

F 

One of t.ht: greatest achlevemen^SIn the history of Indian Cricket was v^lnn!ng] L.?o>" 
, the vVoi id Cup In 1903. ', U - 



; 



II, Tlh,^ VoHovvsng v^a^' v/rjtten on behaif of the company. Present the s.ijno 
kvforr;\r*t;eu as KiVt o^iLSid^tr, (Ex: "IV'e se// our rnerc/ianti;se inventor/es to customers in 
t:ia fii-Jlth c^re indusCr/'' should be presented as ^^The company sells Its merchandise 
invcriorie^ LG cusConwrs in the health care indusCry/^ The word^ corttp:^nv unci \t^ 
pronoun*^ ^should be in singular, 
(2 nnirksj rt 

Recei't developments in the Industry have been quite unfavorable to us, and as a resuitj 
our prufiCs ror thlr ^'Kiiaf an? far lower than wha^ we expected. Our manasem-?jrt is 
s^^riou^ly o.^n5"'.iering the proposal to shKt our baoe t^- UK. 



HI, Resd the f^lgiv^ing passage carefully and answer the questions. 

t3'^l=3 marks) 

First Dt^riance Corporation (First Defiance or the Company) rnanufaaures televisions arvd 

v/a5hin:3 machiijes. Its founder and 'the then' chairman George Nicholas had conducted e 

detal'.evi ri:isearch before^ for exactly 10 years, ana upon complcUon of it, he in^mcdiatLiv 

^lertaci the business. 

The Coiiipsny had consoridated assets of 51.04 i billion .ind consolidated cep>osits of 
$729,0 niiilSon during 2006. II ^-^s 12 subrid^dfie^. Aft^.r the de^n^h v.f i^^ founder, \i\s £;:n 
b iconic tliJ chriirman a; rJ Ct:0. it has schleved phenomenal gru^^th. in consoHdated 
Cs^-sc-t:^ CiMXig r'r,^- ya^r =;s r, result of which thetr value got doubled, CQrr.pr:;red Co the 
jjreviLtL!; yciir, ■ " 

m 

1. V'ho k^ the CtVainnan o;' the company? 

2, Si\bT.%. u'irj tho vafue of consolidated assets in 2005? 



^ 






(..! 



^: VW.irsf (s ^ho me.-^nli-tg o1 U-i« ivord. "piicrionicnai""; 



/N \ I 



t'MUt' 1 016 



»!!■ 



■ 



f V 
* 



■ -*«.« T- n 




...,y.ij^rr3 



j: f^j^i'"''^-^^^ 



•; 'i"J:sJ<»rt 5? M,vra*;tl '<' Poci's 




,cr(r^ 



fic^l^ttltei^Ab-^; 



^Jt,^HSVU2-^02^?i-' K 



I. n^^^J the voiSov-ing sentences carefully and if you find any Qr^mma*l<; al 
Gii^^li:i^i> writt^ down thoso mistakes and ^uggest correctlonB, If you feel 
a rVentence does not contain any mlsta^:e,* mention "I^o Mistake" as the 

1. The Victims of the fire. accident were immedisteiy rushed to the hospital 
without delay y v , •^. : * . 



i' I 



t- »«> , -t^ *;>«* ■> 



• t 



Z, rsoliinson Crusoe wi^s pyz:;led when he discovered a fpotprlhton the sand, ■ ; ;\ 



3, ! vvas unable to hear what you v^ere saying In your speech 



^» 



I ■ 



4. ^i'irti IS the back that which you \ent tu me* 



'K r.. 



»i 



wr'.rv 



* • 



J- 

: I 



. • 




n 



t *T 



•:i. • 



-• •- 



\». 



,». '•' 



'iii^* 



5, W'r-a is accumpar^/lng you to the library yesterday? 



i» 



II. The following ir/a'c written on bel^^lf of the company. Present the s^nm 
\ n f o rn; ^ It or as s n o u ts i c er. { Ex: *'We 5e// o lt rr? f^rch ^ndise in vantorles. to 
cu'jtormrs in the heafch can: /ntft;stry" should be presentad as ^^The company sells 
Its marchandirpG inventories to customers in ttiQ hc^ith csre tfiJustry.'^ The v/crd/ 
coT'i p^rtv and ^ I'^s pronouns should be - In singular. 

(2 marks) .. ' : * - ■ ■' 

. • . r t 

, Our otTices are located in Asia and Africa. With our plans of entering Australian 
, 'viarkiits hiving been unsuccessful, we wlil have to concentrate on North American 
markhits. 



•( i-^- II 
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• ' III. Read the followIn»3|Hissage carefully and answer the questions- » ^h"''^'^ •' - " 

-— ■• -(3*1;«3 marks) -•■^^^'^^^r -? ^^.^.^v.^ .^ v. .'--.. •.- . ^^->:^ , k' ■ ■ 

The structure and operations of banks have undergone a rapid transformation In . ■ 

recent years. Consequent uponfnhe revolution In Information technology and the 

associated Increase in competition financial intermediaries have become increasingly 

global In geographical coverage and universal In the financial operations, 

.. encompassing a wide, i-apge of activities Including banking, securities markets 

* '' activities and insurancer In the face' of widespread concerns about . declining 

prontability of banks, the Basel capital adequacy norms were enaaed. 

Aitnough the Basel norms helped to arrest the erosion of banks' capital rc^tlos^ 
concerns were raised regarding the mere applicability of baseline capital ratios in the 
changed environment of operation. The blurring of both functional as welt as national 
divisions among the financial Intermediaries, and the speed and complexity of 
c^clji.i:3^ment, n^iDde it difficult for regulators to keep up with the growing pace chonge. 






u 






•4 



•f 



» > 



il 



i 



il 



-1' 



1, w'nich of the following factors are responsible for rapid transformation in tenks in 
secenc years? . , ■ * 

(A) Tiie forces of privatization and international play'ers have rompelled the banks to 

[b) Control from regulators has become meaningless for the banks to survive, 

(C) l^udden upsurge in economy, 

(D) The cofPpetitlon has Increased and information technology has undergone a sea 

change. ' ■ ; ■■'^-" • * 

(E) Noneof theise" 







P 



.•V 



2. According to the passage activities encompassed by banks are: 

(A) Insurance, housing finance and low cost funds. 

(B) market discipline, profit maximization and priority sector banking. 

(C) securities markets, Insurance and banking. 

(D) geographical coverage, unlversallzation and transformation, 
(f.) None of these 




i : 

* 

• E 

i i 
: I 

* 



3. vnoo*:.£; Ine vjord which is most sin^liar In meaning to the word Erosion as used in 



(■\) Ic^!^ iii) depletion (C) assets 
CD) :-^';v^^^r.lr;htrient (E) reclamation 






I 
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CiQ'SVU240208'' C 



> 



,-^ap.,? firg Sect/pn-g ; ., 



,«*•»■ ■-• -'■, 



• • •. I 
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^ledse select the correct answers from the options prov]d,ipcl under each 
quustion and write the correct answer \n the box provided; 
Eixfimple: If you feel the answer b Is correct then write the same In the 
following fashion: . .- • . j j . . ^ 









AniTwer: 



■ B 



i 



1, Payments received In advance .from a customer for a contract can be 

(A) Shown as a deduction from contract work-in-progress on assets side * . • r**^: • ' 
v(B) Shown as a liability ^^ -^ ; liLI ' 

(C) Shown as an asset L . -' • . f 

(D) Credited to P & L A\c .. ) * v ' * * 

2. Which of the following concepts assumes that a business will last Indefinitely? 






• .4_ J^ • 






(A) Business entity 
JJ^ Gotng concern 
(C) Period[c:!Ly 
(Oj Conservatism 



*»' 






B 



3, ^Nhich of r.he foUowing Is tree^ted as a 'frontlngency' ss per As-4? 



■ • I »«^1fc >*»* « -^M-. A ^m 




gr 



; \) Ccmmitments on jong-tern* lease contracts 
j^j Providing fcr depreciiitlon of a fixed asset 

(C) Arrears of fixed cumulative dividends or uncalled iiability on shares partly paid 

(D) Llabtlity under retirement benefit plans » 

(E) Clotms against company acknowledged as debts \ * 

4. Difference in bank balance as per^bank pass book and cash book may arise on 
account of- - v - • ' '--j'- \ ■ . 

(A) Cheque issued but not presented'' ,•< 

(&) Cheque Issued but dishonored . 

CO Direct payment by customers In bank_^ ' 

(D) Cheque deposited and credited by bank '* 

.^ All of (a), (b) and Cc) above v . ; u 

■ 
t - - : 

5. Which of the following transactions would cause a change In ''owners'* equity? 

(A) Ropaynv^nt of bank loan ' 

(B) Paytv-aiUs of divlodnds and unprofitable operations 

(C) Purcli-Go jr assets and Incurrence of liabilities 
jt^Arnouni:s receiveo from suiidr/ debtors 

5, A bill of fxc-iange is drawn on 1" April ^007 payable aftsr 3 months. The due dst& 
of tht; bl!i is 



JP 
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(A) 1"' Aphl 2007 

(B) 30^'^ June 2007 

(C) 1" July a007 

(D) 4^^ July 2007 
h) 4'-' August 2007 
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^ ' 7. Cost of praoucuon of eqoa.'<o ' ' ;l-:*'^»^*;<t«¥*1?«*'K=^^-''^*^?***v'*J'«;"- 
t^cH^rirne cost + Other manufacturing cost ' - ., 

(B) Production cost + Administration cost 

(C) Works cost + Administration cost 4- Selling cost ' ' •-- 

(D) Prime cost + Manufacturing cost + Administrative cost -k Opening WIP - Closing . 
WIP . . ^ , 

- S, The main objective of providing depreciation Is to 
j^>jrt:,ii dilate the true net proHt i 

(P) Ccn-ipuie the actual cash profit 

Xfer^reate funds for replacement of fixed assets 

[b] Re, "luce tLix burden 

9. Which of the foliowing is an optional and not a legal requirement while subTnittlng 
the Annual F^epcrt of a listed company? 
(A; Chr3lrnian'5 Statement 




(a) Director's Pveport 
(C) AV^d iter's Report 



^cp 



C/i.< 




p^fjt f* 



(D) ^it3U'rr,eiit of Contingent Llcibltitles^^ 

10. A company heis made a one time payment of Rs, 10 Lacs towards franch!s(E) The 
s'^trr^d will appear Jn balance sheet as . 

'(A) Flxe-J Asset 



•I 



n 



(C) Cuiri'^nt Asset 

(C) Quick Asset 

(DJ MiscFjlaneous expenditure to the extent not-wrttten off 

(E) None of the above 

11. A 'nunority Interest' extsts when: 

(A) A parent company owns all the shares in a subsldlsr/ company, 

(S) O'v't ccfTip^try owns only ili% in snothur i:ompany* 

(C) A parer.t cou^pony own less U.^n 100% of the th^vG^ In a subsidiary rompeny. 

(D; An .nt^K'iciuai ov/ns ^^nares In a company which Is the associate of enothor 

corpp-jnv, I 

11. [iiCtv,asi'Ag ti.e credit period from 30 to 50 days, irv response to a simitar jction 

taken by al: of oiir competitors, would ttkcly result In: 
""T^ Tir. Increafe IM the average coll^^ct'on period. 
« (B) Hccrease In bad debt losses., FTC^" 

{C) cin Increase In ?a[e:i* iT^l 

(D) hiah-T prc-nts. 




Z' 



13. .tu"! ;:;,cojr.Jrirj :i:atcn-ient of cash f.ovv:. icpcn5. n lirm'n rssK fiowL-; st^reQated--^ •" ^''* 
l.'iS.^vhdL CEtt;Hjorli::it order? v^ 

Orv-LTnc. ir;vt'Stlng, and financing. ^ J^^iH-^x^/ 



■! 



t /.•**! 



.,.*^ Jnveir..iig, vjneratinQ, ano r;r(artc:nQ- 



A. 



■H^ 



•V 



]\'ff>ct4 \'(^* 



Ciipltal IQ 

A division orj&tiinJard Bi Poor's 



(C) -'incindng, operaling arjcl investing. 

(D) Plnaf^clng, invesUng, anc^ operating. 
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14. Whcitfere the earnings per share (EPS) for a company that earned $100/000 last 
year In after-tax profits, ha^ 200,000 common shares outstanding and $1.2;mlillpn in 

retained earning at the year end? ^ ^tC^^^'^^^'' tTt-^'?^^^^^^^*'^'' ^^ 
(A) $100,000 - ^^"^ ^f^nn ^**^ <> .\ .^— t*I3^ 




(B) $6.00 
(D) $6.50 



^u^^ 




c^ 



y? ^ 



I L 



15. Apollo ha^ net purchases of $50,000, ending .inventory of $25,000, net sales of .^f;;i^ihr/ "■ 
$100,000, and gross profit of $32,000. How much was Apollo's beginning Inventory?- '''*• *" * * * 
(A) $7,000 (B) $43,000 

(C) $93,000 (D) $143,000 



\* 



> -* 







•i». >. ' 



16, Another name for "pro-forma finandal statements'* would be: 
^^(A) Corrected financial statements* '■■• - . , 
(B) Historical-cost flnancicii statements- ' 
^t€X Projected financial statements. 
(D) Computer-generated financial statements- „ . . .• 




1^^ 



c 



•kJ 






17, A company produced net Income for the year of $157,^50. Its average equity for ^^q2;X h^XtS^^*^ 
the ptirlod was $050,000, It's return on equity was: jfJ^*^ • ' C jT"' 



u 



(A) 5,4%. 
(C) 135% 



iB^^-18.5% 
{D) 9.5%. 




jjtl-tOi^ 




18. Oae difference between an ordinary share and a preference share is that 

(A) Dividends on ordinary shares have to be paid ^ ^ 
tBKOrdinary shares are a loan and have to be repaid on demand » /_J^i 

tet^y The ordinary share gives the owner the right: to one vote at an AGM. ^ 

...-;.*-(Dj in the event Qf a flrrn golnj) Into liquidation^ ordinary shares are paid back first. 

' 19. The price-earnings ratio Is calculated by dividing: "j --t-^^v^"^*^ 

• jfXM^^^ket value per share by earning*: per sinare ^ ^^V"^ v ^ ^ , — ■^. \ 

(B) Earnings per share by market value \ • , ^'^""'^tJt alfc>-^>' 1 A 

(C) Dividends by earnJncjs per share • '•\ i ^i-jvy*''^^^ ' — 

(D) Dividends by market value per share * ' 



ec^' 



20. What is the correct sequence In which the capital of a company is raised? 

(A) Issued, Nominal, Subscribed, Cailed-up . . . . 

(El) Issued, Nominal, Called-up, Subscribed . r~\ 

(C) Nominal, Issued, Called-up, Subscribed - ipi 

i^ i^iomlnal, Issued, Subscribed^ Calied-up 

21. Share Premium can be used ' 

(A) In writing off the discount of debentures or the company 
(13) ift writing off the preliminary expenses of the company 
*<crbsulng bonus shares 
{0) in providing for the premium payable en the redemption of preference shares 

22. Which one of the foliowing wiii be treated as revenue expenditure? 
(A) Cost Incurred for a new exit as required under the local bodies by laws 

,^4^)1ntere'3t paid on loan during the construction of works 
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(C) Cost of. pulling down on old building as also the payment made to the architect 
forthe plan of a new building.,.. ^,,,.,^:.,, ^ .■,•-..:- --^ ■ ., ...^ ;-:?:..;-...-. l,--:^,.;. 

# (D) A dealer in sewing machines purchases sewing machines and spends some" 
money on the repair of ten machines damaged while In transit, ' ' ^ 

>.' '""^ -r i .'■-'•• , 'r u ■»•• •• >i - . - /• \ ^ 

23. The term depietlon Is used in relation to ,; t» , * v ' . . 

, (A) Fixed Assets ' ^* *' j ' ' '-^ 

(B) Wasting Assets ^ - 

(C) Current Assets ■ ■ :•- •• ':ii •' *" 1 . '■ ■ 

(D) Intangible Assets > ■ , 
24. Which one of the following is not feature of a Private Company as per Indian ' 
Companies Act? - tf . . , * - , ^ 

^ (A) Limitations on the nWnber of Its members ■ ;'' ! ' 

(B) Restriction on the right to transfer Its shares 

(C) Ban on floating of debentures 

(D) Prohibition of any invitations to the public 

25. A Public limited company can offer pre-emptive rights only to the 
(A) directors of the company 
/(B) KKlstlng equity shareholders * 

(C) debenture, holders ^ - '^i-v^ . ; ^ ' * ■ 

^, (D) shoiH-term creditors of the company 






I . • 



••," 



B 



n 



■. 






> * 






'2q. Tht^ n<ibillty of shareholders of a public Limited company Is limited to the 

^A) P^Sfl-up vai^es of shares >'« -•':-:■ *- 

(rM e^^tent of their private assets '^. ." . : 

t>?r> nominal value or shares 1/'*"*T\' • * x 

(D) amount called up ' * ' " 




n?, PiQKy Is i^ppointed by a shareholder to ' 
/A) vote at a .TieeUng of the shareholders 
tG) speak at a meeting of the shareholders 

(C) speak and vote at a meeting of the shareholders 

(D) attend the meeting without the right to vote or to speai< 



p 



2S< Rate of i'eturn is not fixed in the following type of security 
(,A) Debentures , . 

(B) Equity Capital . 
i'C) Preference Capital 
;D) Pubac Deposits 



E 






f 



e 



29. Which of the following Is not an external source of finance? 

;a) Bank over-drcft 

(B) Ret-jlncd profit 

iC) D'^benlureb - ' . 

(D) Convertible Preference snares 



30. P«'\n:nershlp firm cannot raise funds 

(A) Ejani< Logins 

(B) Partners' loans 

(C) Debentures 



f* — ^ 
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31, Identify tJic Item that Is not taken into account'ln computing the current ratio 

(A) Receivables towards sale of goods ' 

(B) Pdyoble towards purchase; of raw material 

(C) Ofllce rent due ' ' ' ^ ". ' 

(D) Payable tovyards purchase of furniture i , - - \ 




•>' 



32. Accounting year of the company Is known as: 

(A) Previous year ' " . ' ^ 

(B) Assessment year . ' - f 

(C) Calendar year- •' ■ '* .-£r-H ' f ' 

(D) Fiscal year - "" '"'■"' '.\ : 



**!' 



US 



'.•1 '■'•-'• 
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33, To Start Its business, which of the following certificate must a Public Ltd 
Company get? • / ^ -.«..-. 

(A) Certificate of Incorporation 

(B) Certificate of Commencement *-/ht^' .-^ 

(C) Certificate of Production ] • 

(D) Quality CerEiflcatf^ 






- 1* • ^' -. ' 
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34 The price of a share quoted Is called 'cum dividend' when It Is 



of dividend 



-.'* ■ 



♦ • .. . 
•til 



♦ ■•-aipi 



-mr V -r- 
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declared 

(A) Inclusive " 

(B) Cxclusilve 
[O Partially inclusive 
CD) Partially exclusive 

35p-Felton Farm Supplies, Inc*, has an 8 percent return on total assets of $300,000 
and a net profit margin of 5 percent. What an? Its sales? 
(A) 5i3,75O,0O0 (B) $480,000 ' 

(C) $300,000 ' (D) $1,500,000 

■ '. 

36. Oiikwocd Furniture Cor[)oratlon had 100,000 shares of common stock 
outstanding on January 1, /\n adclltlonal 50,000 shares were issued on July 1, and! 
25,000 shares were reacqu red on September 1. What was the weighted-average /; 
number of share oucstandirg during the year?. ' 
(A) 140,000 . (B) 125,000 

(C) UB,75a [D) 116,667 

37. The appropriate journal entry to record the <ssue of 1,000 shares of $1 par-value 
common stock, vhich Is Issued for $4 per share would be; 

(A) Cai;h a/c DR 4; 000 

To Common Stock a/c \ 4,000 

(D) Ca^h o/c DR 4,000 

To Commun Stock a/c \ 1,00.0 
To Paid in Capital In Excess of ' 

Par 3,000 

Cash a/c DR 4^000 

To Common Stock a/c 1,000 
To Retained Earnings a/c 3,000 
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A division of Standard St Poor's 

* 

(D) Cash a/c DR 1,000 

Paid In Capital In Excess 

of Par ..DR /. 3,000 

■ To Common Stock a/c 4,000 
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38> A transacdon caused a $10,000 decrease In both total assets and total liabilities, 
The transaction could have been; -] .j :i ' ?-^, ••'-- 

(A) purchase of a delivery truck for $10,000 cash * - *^ * 1 | 

(B) as asset wtth a cost of $10,000 was destroyed by fire* There was no .Insurance, ^^ ' ' 

(C) repayment of a $10,000 bank loan ,_ ^«^- - ..^.«- *v*. 

(D) none of the above '■ v. ' '^ •;: '> • ■ * 






39. Abco Industries bought $75,000 of equipment with an estimated service life of 5 
years. The equipmenl: will be worthless at the end of Its life. The annuai amount of 
depreciation under the straight-line method would be: 

(AT $75,000 
(B) $5,000 ' "" 
{€) $15,000' '•' 
(D) $25,000 * • 






40, In tlie context of break-evep analysis, the Margin of Safety for a firm Is 

(A^ The difference betv.'ecn the sales revenue achieved ar.:l the break-even revenue 
(b) The difference between planned (or actual) output and the break-even quantity 
\r\ a particular time period • 

(C) The percentage difference between planned (or actual) output and the break-' 
even quantity • ^ ..5 

(D) The difference between planned (or actual) output and the break-even quantity 
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1 ' 
ji (Getting ruulifyfnij rurirks invdor o.ach section Is compulsory) 

^: I, Reat! thG followincj sentcsnCQs Ctirefully and IT yoO find any firTTrnrn?,t!cnl 
j Dlls:lilJi?;i:>l. writs down tho^o mUtake!:; and ^uggcist corroctlone. If you foel 
j a r^Gotence doefi not contain &nv mistalo/mantion '*No Mistake" as tha 
answer. ■ 

%. The victims of the fire accident were Immediately rusheci to the hospital 
without delay . 



■jlj- - . 



.'\ [■/ ./Z. Robinson Crusoe was puzzled, when he discovered 3 fcotprfnt on the sefnd, 



V? 



V 



r 



3. 1 was unable to hear what you were saying In your speech 



r, 



4 

i4, H'iire is the book that which you lent to me. 



5, Who Is accompanying you to the library yesterday? 



^ t 



lIJThc voUowIng was written on belolf of the company. Present the si^m^ 

hiformation as ^,n outsicer. {Ex: *'We sqU o'jr rr.'^rQh^jndise inventories to 

cokomers in ttie iwafcii can: Industry'' should be presenttsd as ''The company setls 

ics ^merchandft^e Inventories to customers in trte /)c^/t/7 cere itidustry.'^ The v/nrd/ 

cem^iio^ and . J:3 pronouns should be In slnQute**. 

(2 ai-3rks) , ■ 

Our offices are located in Asia and Afrfca. VVJth our pU-in.-3 of entering Australian 
markets having been unsuccessful, we will have to concentrate on North American 
markets, I 
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.>.7iT c 3 Of 9Si-Ltfon-n : ... f40 ^ 1 = 40 mark^) 

■ ■ - ■■.■^^.■y. ■ ■ ■.-,.,,■■ ■■■:''■.. ' . 

Please select the correct answers from the optfons provided under each 
question and write the correct answer In the box provided: 
tixfimple; If you foel the <inswer b Is correct then write the same In the 
following fashions ; ■ ; . - , 

f 1 . • '- /^ i 

Answer! |*B| ' • * ; . 
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tract can be 



1 i^ayments received In advance from a customer for a con 

(A Shown as a deduction from contract work-in-progress on Pir,%fits side 
4{B) Shown as a liability .,^ 

(C) Shown as an asset . . ' , 

(0) Credited to P & L A\c 1 



n 



1 1 



I ' L 



2, Which of the following concepts assumes that a business will lash Indefinitely? 

(A) Business entity 

(D) Going concern . . ^ ... , . , 1 

(C) Periodicity . . • "• . '). ' ^ ' " ! | 

(13) Conser-vatism .. - -" \ ,i 

2, Whjch of the following Is trec^ted as .a Ipontlngency' as per As--^? 



D 



(A) Commitments on iong-teriT ieaso conlxacts - 

(\i) Providing for depreciation of s. fixed arset / * . 

(C) Arrears of fixed cumulative dividends or uncoiled liability on shares partly paid 

CD) Uabiiity'under retirement benefit plans 

(E) .Claims. against company acknowledged as debts 






4V Difference In bank balance as per^bank pass book and cash book may arise on 

account of- ' r . -■■'.'■ :^ \* 

(A) Cheque Issued but not presented' , ^ ' 1 ^ 

(B) Cheque Issued but dishonored , '»'-.. - I 1 

(C) Direct payment by customers In bank ■ ' ' ' ' ' 

(D) Cheque deposited and crediced by bank ' 

(E) All of (a), (b)and (c) above /" ' ,,, ' ," 

: S. Which pf the foilowing transactions would cause a change In "owners" equity? 



I r 
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, (A) Repayment of bank loan 

. (B) Ffayments of dlvloends and unprofitable operations 
j (C) Purchase of assets and incurrence of IlabltiUes 
I (D) Amounrii recolveo from suadry debtors 

\ ' ^; ^^^'[J of exchange Is drawn on 1" April 2007 payable after 3 iv.onths. The due date 
i , or the bi!! is . ' 
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• ^ S:^u:^r^^'^^£z:!:!:^' '^'"^'"^ ^^ ^'^^^ ^^^ p^^^^^"^ ^^^^ to tue architect 



. for Che plan of a new budding ..■.>..:. 

* mnr,t?^«t['" '=«wt"9 machines purchases sewing machi"nes^and"spends some 
money on the repair of ten machines damaged while in transit. - 
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The term depletJon Is used In relation to 
Fixed Assets 

(S) Wasting Assets ^ 

{C) Current Assets ? 

(D) Intangible .Assets ' . ■ . 

ComZSes^'Act?^ ^^' ^'^^'''''"^. " "^'^ ^^''''' °^ ' '''^''' ^^^^P^'^ ^^ P^'' ^^^^^^ ' 
^(A) Uailtetlons on the number of Its members * ' • i 

(3) Restriction on the right to transfer its shares ' . ' - 

(C) hu- on floating of debentures 

(D) P^ onibitlon of any Invitations to the public 

■ - ' * 

2S. A Public limited company can offer pre-emptive rights only to the 
(A) directors of the company ^ ^ -^ -^luy ^u uit. 

/(B) i-.xf'vling equity shareholders 

(C) tj!if>c.ntare, tedders • , : • i • 

(D) ishgr/'term creditors cf the company 

(Bj ^x;ient of their prh/ate assets * ' 

i/iTi YiomlTiai vcjiue of shares * 

i O; -J J ,-iOu n j: c3 fled u , j 

I 

:!V. l ^ruKy Is oppolnted by a shareholder to • ' 

aA) vo.e at a mtsi^ting of the shareholders 
iQj epenk at D nr-iOGUng of the shareholders 
iCyCf:cak and vote an a meatlng of the shareholders - 

(DTattend the meeting without the right lo vote onto speak 

. R;ito of return is ho^ fixed In the f^llov;ing type of security 

^^) Equity Cspkai • - y . ' 

(C) Preferencf; Capital 
{D) Public Deposits 

25. Which of the following is not an external source of finance? 
^A) Bank ovi^r-draft 
/(S) Retafned pront' . ' " ' 

(C) D^Ljertures 
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.{0) Convertible fireft^rence shares ^ 

30» PajtnershEp firm connot raise funds bv 
[A) Dank Lodns ' ' . 

(S) Partners' loans • '> 

,{C) Debentures 
ip) Pcfrtnors' capitals 
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/; 31. Identlfythe Item that Is not taken Into account In computing the current ratio 

(A) Receivables towards sale of goods 

(B) Payable towards purchases of raw material 

(C) Ofllce rent due 

(D) Payable towards purchase of furniture \ ., ., ^ . 



D 
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32, Accounting year of the cornpany \% known as: 

(A) Previous year ' - " ;. , T 

(B) Assessment year , * { 

(C) Calendar year ^ r-,''r/ - ^^' 

(D) Fiscal year ' '^'■^^" . \ 




33, to start Its business, which of the following certificate must a Public Ltd 
'Company get? ■ ^ ' \ 

i(A) Certificate of Incorporation ' ; ■ 

(B) Certificate of Commencement ^'^••-*^' ^v . *'• 
. i(C) Certificate of Production " ■■ '' ' ; ' - 

;, ;(D) Quality Certificate ! . i 

I ■ ■ . I" ■*> ■■ i ' J 

: 34 The price of a share quoied Is called 'cum dividend' when It Is of dividend 

I _1 t J V . V V 

' (A) Inclusive ,■ ". v . . \ 

' •■(B) exclusive -- ■ .'t '■ 

-"-,(0) Partially Inclusive ^ -"* *^* * , * 

! iD) Partially exclusive J "i i" ,. '- 



B 



n 



r ■ 



r «• 



• * 



\l 
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ij 


if 

1 M 

1 1 



:: 



3S,!Felton Farm Supplies, Inc., has an 8 percUnt return on total assets of $300,000 
and a net profit margin of 5 percenti What an* Its sales? 
(A) $3,750,CQ0 ■ (B) $430,000 

(C) $300,000 * (D) $1,500,000 

36, Oejkwood Furniture CoriJoration had 100,000 shares of common stock 
outstanding on January 1* hn adclitional 50,000 shares were issued on July 1, and 
25,000 Pharos were reicqu^red on September 1, What was the v;eigl^ted-3ve^aQe '. 
number of share outstanding during the year? ■ 
(A) 140,000 . (B) 125,000 

(C) 110,750 (D) 116,667 

37. The approprfute journal entry to record the Issue of 1,000 shares of $1 par-value 
common stbck, V'hich Is Issuud for $4 per share would be: 

(A) Cash a/c OR 4,000 ^ 



n 



S) 



(B) 



! ! 



To Common Stock a/c . -r, 
Cash a/c DR 4,000 

,' To Common Stock a/c ^ 1,000 
To Paid In Capital In Excess 'of 
Par 3,000 

(C) Cash a/c DR 4,000 

, To Common Stock a/c ; 1,000 
To Retained Ei^rnings a/c' 3,000 
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Sect/arr C; ARI THMETIC and LOGIC ^O- a^ ^ ^A ^ 

Choose the correct anfiwer from tho given chi 

for the following questions (10*1==10 marks) 

1) 15 years hence, a man will be Just 4 ttmes as ofd as he was 15 years agol 
. present age Is 
(a) 10 years (b) 15 years (c) 20 years (d) 25 years 

Ans: ' . • . . '■ 

^2) If the list price of a book is reduced by Rs, 5, then a person can buy 5 more 
books for Rs. 300» The original cost of the book Is , ' . -^;' 

;,i..C«)15< ,. w.; ,..,Cb)20j;<;^ ,- . (c)25 Cd)30 

•■' Arts: ■ ■ ■ ^.^--r-i- t 7" • " . i 



1 
*• 



.• • 



' 3} When a number is first Iricreased by 10% and then is reduced by 10%, then 
the number 

(a) Doesn't change .. (o) Decreases by l%(cj Increoses by 1% (d) None of 
'..j';.,..^-.:i*-the above Is true ^-- j ! --^ ." ; ^ ^ ; ■ . 



Ans; \d 



•'l [ '■ ■' : ' 4) If the folk 



Vf 



r'*w 






. ., , -, .. ...- foHowIng words are arranged In alphabetical order, which word* would 

i (j '. ■ t .; come first? .-^.*T.^.^.i - " " . ^. . / * 

^d) Genuine^:) 



' vL.-rh^-n <"J^<^^■^'•- ■■■l^t^'^^^ -^ '• 

' ■■l' , ■ 5) 5, U, 23, 41, 65, _^ ^ , 



(c) Gist 

CD 



1; ■(b)^95^r'. i I 



(c) 101 



(d) 105 



* I 



(a) 09 i ; {Q} y^..^.' - •*» 

Ans: . .- ■!^ i . . , 

6) If ''h' means 'X', 'J means V', V means ^^' and *X' means Vr th:^,n what wHI ^ 
be the value of '-.•!■ 

y20/4Q -4X 5 -fe 7 -• *"- ' r 

.J^&O ,\ ■. •- (b)l,67 " '• '\ (C) 150 (d)O' 



Ansi 



7) The ratio of 2 numbers is 3:8 and their difference Is 115. The larger number Is 
(^) 1^3 . (b) 184 . (c) 146 (d) 139 

Ans: ., .^ ;, t 
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8, If the day before yesterday Is four days after Thursday then what day Is Ic 
today? ■ . - ■-- , -- ^' r \ ' ' 

^(a) Tuesday \ 



Ans: 



ilJ^- Wednesday 



(c) Thursday 






(d) Friday 



» ■ » 



9. If 5 typists can type 5. pages In 5 minutes, how many typists are needed to 
type 30 pages In 6 minutes? ' ': 

(a) 25 ■ . .■ cti)30 "^ 

Ans; 



•'&): 

' *» 






- (C) 60 



(d)6- 



,10. There arc some dudks and some dogs. The sum of the legs of ducks an^i dogs 
is 62. There are 7 ducks^- How many dogs are there? -^ 

'i^l^\ . '^'" ' ^"^/t;' I • ■ t^5 13 (d) Cannot be 

determined .- ■'•/■^ '"' ^' 
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